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LIFE NON-LIFE TOTAL 2006 TOTAL 2005
CASH, BANKS & INVESTMENTS
Cash & short term investments 774,564,476 2,414,652,798 3,189,217,274 3,662,339,810
Long term investments 12,057,057,314 18,718,680,025 30,775,737,339 26,319,695,574
Investments in financial instruments 0 6,677,636,337 6,677,636,337 5,250,403,849
Unit-linked contracts investments 15,802,454,865 0 15,802,454,865 9,292,437,884

28,634,076,655 27,810,969,160 56,445,045,815 44,524,877,117
Premiums receivable 838,301,469 934,294,716 1,772,596,185 1,671,151,388
Receivable under reinsurance contracts 0 98,502,693 98,502,693 98,095,457
Reinsurance share in technical reserve 4,980,933,322 364,891,475 5,345,824,797 5,019,678,599
Inter branches account 1,611,391,666 (1,611,391,666) 0 -
Tangible assets 365,000,000 1,173,206,214 1,538,206,214 1,398,027,193
Intangible assets 0 65,423,484 65,423,484 52,100,325
Other assets 0 28,614,838 28,614,838 37,687,263

7,795,626,457 1,053,541,754 8,849,168,211 8,276,740,225

Total assets 36,429,703,112 28,864,510,914 65,294,214,026 52,801,617,342

LIFE NON-LIFE TOTAL 2006 TOTAL 2005
LIABILITIES / TECHNICAL RESERVES
For unearned premium 3,388,334,696 4,681,679,595 8,070,014,291 7,351,372,907
For outstanding claims 269,631,269 1,183,919,688 1,453,550,957 1,206,470,501 
Mathematical reserve - life 1,964,295,476 -   1,964,295,476 1,814,451,520 
Mathematical reserve - unit linked 14,887,721,632 - 14,887,721,632 8,892,504,828 
Policyholders dividend reserve 801,659,978 - 801,659,978 365,410,915
Other technical reserve 496,124,198 1,522,826,652 2,018,950,850 1,268,887,902 

21,807,767,249 7,388,425,935 29,196,193,184 20,899,098,573

Liabilities under reinsurance contracts 826,272,940 707,102,891 1,533,375,831 1,522,353,975 
Reinsurers' deposits 3,886,648,032 - 3,886,648,032  3,693,940,543
Other debts 225,000,000 8,192,131,042 8,417,131,042 6,645,524,735
Provision for risks and charges 120,000,000 140,000,000 260,000,000 240,000,000

Total Liabilities 26,865,688,221 16,427,659,868 43,293,348,089 33,000,917,826

SHAREHOLDERS' EQUITY
Capital 2,250,000,000 2,750,000,000 5,000,000,000 5,000,000,000 
Legal reserve 520,788,516 1,146,211,484 1,667,000,000 1,667,000,000 
General reserve 5,217,251,063 6,162,748,937 11,380,000,000 9,550,000,000 
Retained earnings 1,575,975,312 2,377,890,625 3,953,865,937 3,583,699,516
Total shareholders' equity 9,564,014,891 12,436,851,046 22,000,865,937 19,800,699,516

Total liabilities & shareholders' equity 36,429,703,112 28,864,510,914 65,294,214,026 52,801,617,342 

OFF BALANCE SHEET
Letter of guarantee 49,621,000 49,621,000

Return on Assets 6.70%

Return on Equity 18.89%

Assets
(LBP)

Liabilities & 
Shareholders’ Equity

(LBP)

as at December 2006

BALANCE SHEET
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GROSS CEDED NET NET
OPERATIONS OPERATIONS OPERATIONS OPERATIONS

2006 2006 2006 2005
LIFE BUSINESS
Gross written premiums 13,103,389,164 3,757,243,751 9,346,145,413 6,394,103,458
Less: unearned & mathematical reserve variation (6,484,862,421) (244,774,805) (6,240,087,616) (4,096,396,792)

6,618,526,743 3,512,468,946 3,106,057,797 2,297,706,666 
Claims and surrenders 1,746,066,131 292,201,464 1,453,864,667 826,845,587 
Add: outstanding claims - net 24,595,405 21,717,573 2,877,832 (6,905,493)

1,770,661,536 313,919,037 1,456,742,499 819,940,094 
Technical margin-life 4,847,865,207 3,198,549,909 1,649,315,298 1,477,766,572 

NON LIFE BUSINESS
Gross written premiums 12,197,501,966 4,303,383,535 7,894,118,431 7,127,578,412 
Less: unearned & technical reserve variation (382,669,165) (139,814,184) (242,854,981) (732,675,557)

11,814,832,801 4,163,569,351 7,651,263,450 6,394,902,855 
Claims paid 4,227,254,207 966,318,023 3,260,936,184 2,206,402,126 
Add: outstanding claims and IBNR - net 968,718,557 (80,160,363) 1,048,878,920 727,611,329

5,195,972,764 886,157,660 4,309,815,104 2,934,013,455 
Technical margin non life 6,618,860,037 3,277,411,691 3,341,448,346 3,460,889,400

Global Technical Margin 11,466,725,244 6,475,961,600 4,990,763,644 4,938,655,972

Technical income from operations 2,940,751,448 2,819,365,174
Total insurance revenue 7,931,515,092 7,758,021,146

Other operating charges 3,012,921,719 2,910,902,965
Salaries and social charges 1,889,337,761 1,753,048,542
Taxes 576,380,928 496,394,620
Depreciation and provisions 759,258,410 627,991,527
Total charges 6,237,898,818 5,788,337,654

Net operating profit 1,693,616,274 1,969,683,492

Financial income 2,395,715,497 1,761,596,060
Other income 934,650 3,768,750
Profit before income tax 4,090,266,421 3,735,048,302

Income tax 140,100,000 160,376,875

Profit for the year 3,950,166,421 3,574,671,427

Solvency Ratio 71.34%

(LBP)

for the year 2006

PROFIT & LOSS ACCOUNT
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2006 2005
OPERATING ACTIVITIES
Profit before income tax 4,090,266,421 3,735,048,302  
Adjustments for:
- depreciation 452,210,368 484,828,535  
- provision 304,733,668 143,162,992 
- provision no more required - (121,727,737)
- net charge in technical provision 7,970,948,413 5,795,330,579
Trading profit 12,818,158,870 10,036,642,671

(Increase) decrease of premium receivable (354,537,659) 112,924,642 
(Decrease) increase of reinsurers current account (170,104,102) (19,311,842)
Increase of accounts payable 1,962,532,265 2,599,274,400 
Income tax on profit (149,900,000) (144,215,916)
(Increase) other assets 9,072,425 (131,317)
(Increase) decrease of deposits more than 3 months (7,636,274,946) (8,976,471,454)

6,478,946,853 3,608,711,184 

INVESTING ACTIVITIES
(Increase) decrease of unit-linked contracts investments (6,510,016,981) (4,090,000,135)
Acquisition of fixed assets (541,496,817) (87,921,150)
Acquisition of software (64,215,731) (12,436,875)
Increase of financial investments (1,427,232,488) (5,250,403,849)

(8,542,962,017) (9,440,762,009)

FINANCING ACTIVITIES
Increase of reinsurers deposit 192,707,489 439,089,032 
Dividend distribution (1,750,000,000) (1,650,000,000)

(1,557,292,511) (1,210,910,968)

(DECREASE) INCREASE  IN CASH & CASH EQUIVALENTS (3,729,370,091) (7,042,961,793)

CASH & CASH EQUIVALENT AT BEGINNING OF YEAR 14,458,510,589 21,500,331,608

CASH & CASH EQUIVALENT AT YEAR END 10,729,140,498 14,457,369,815

(LBP)

Return on Investment 15.75%

STATEMENT OF CASH FLOW
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Gross Written premium
USD

2006 2005
Life 8,692,132 6,626,693  
Fire 1,610,465 1,600,980  
Marine 653,510 876,183 
General Accident 802,055 1,037,870  
Motor 3,758,683 3,180,853  
Medical 505,467 494,010  
Miscellaneous 761,032 423,483 

16,783,344 14,240,072 

Growth 17.86% +8.56%

No. of contracts issued 55,111 47,630  

Capital LBP 5,000,000,000 fully paid

Shareholder's Equity USD 14,594,273

Total Assets USD 43,312,911

Cash at Banks USD 26,960,000

Number of Clients 43,497

Number of Policies in Force 74,829

NET PROFIT USD 2,620,343

SOLVENCY RATIO 71.34%

Key Figures
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